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Item 7.01. Regulation FD Disclosure.

Nuvve Holding Corp. has prepared an investor presentation as of March 30, 2021. A copy of the presentation is furnished as Exhibit 99.1 to this Current Report on
Form 8-K.

The information in this Current Report on Form 8-K and the exhibits attached hereto is being furnished pursuant to Item 7.01 of Form 8-K and will not, except to the
extent required by applicable law or regulation, be deemed filed by Nuvve Holding Corp. for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or
otherwise subject to the liabilities of that Section, nor will any of such information or exhibits be deemed incorporated by reference into any filing under the Securities Act of
1933, as amended, or the Securities Exchange Act of 1934, as amended, except as expressly set forth by specific reference in such filing.

Item 9.01. Financial Statements and Exhibits.

(d)  Exhibits:

Exhibit No. Description
99.1 Investor presentation.
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duly authorized.

Dated: March 30, 2021 NUVVE HOLDING CORP.
By: /s/ Gregory Poilasne

Gregory Poilasne
Chairman and Chief Executive Officer
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Legal Disclaimer

Thiz presentation [this “Presentation”) s provided for information purpeces enly. No representations or warranties, express or implied are given in, o in respect of, this Presentation. Te the fullest extent
permitted by law in no circumstances will Muvwe Holding Cerp. ("Nuwve™) or any it's respective subsidiaries, stockhalders, affiliates, representatives, partners, directors, officers, employees, advisers or agents
be responsible or liable for any direct, indirect or consequential loss or loss of profit arising from the use of this Presentation, its contents, its omissions, reliance on the information contained within it, or on
opinions communicated in relation thereto or otharwise arising in connection therewith. Industry and rmarket data used in this Presentation have baen cbtained fram third-party industry publications and
sources as well as frem research reports prepared for other purposes. Nuvve has noy independently verified the data obtained from these sources and cannot assure you of the data’s accuracy or
caompleteness. This data is subject ta change. In addition, this Presentation does net purpart to be all-inclusive or o contain all of the information that may be required to make a full anabysis of Nuwes, Viewers
of this Presentation should each make their own evaluation of Muvwe and of the relevance and adeguacy of the information and should make such other investigations as they deem necessary.

Forward Looking Statements

Certain statements included in this Presentation that are not historical facts are forwaerd-looking statements for purposes of the safe harbor provisions under the United States Private Securities Litigation

. ua : w

Reform Act of 1995, Forward-looking statements generally are accompanied by words such as "believe,” “may,” "will” "estimate,” "continue,” “anticipate,” “intend,” “expect,” “should,” "would,” “plan,”
“predict,” “potential,” “seem,” "seek” “future,” “outlook” "model” “target,” “goal,” and similar expressions are intended to identify forward-looking statements, although not all forward-looking statements
cantain these identifying words. Farward-looking statements include statements regarding estimates and forecasts of other financial and perform ance metrics and projections of market opportunity, as well as
any other statements that are net related to present factors or current conditions or that are not purely historical, These statements are based on various assumptions, whether or not identified in this
Presentation, and on the current expectations of Nuwwe's management. These forward-looking statements are provided for illustrative purposes only and are not intended to serve as, and must not be relied on
by any investor as, a guarantes, an assurance, a prediction or a definitive statement of fact or probability. Actual events and circumstances are difficult or impossible o predict and will differ fram thase
axprassad or implied by these forward looking statements. Many actual events and circumstances are beyond the control of Muwe, These forward-locking statements are subjact to a number of risks and
wneertainties, including changes in domestic and foreign business, market, financial, political and legal conditions; failure ta realize the anticipated benefits of the business combination with Newborn
Acquisition Corp.; risks relating to the uncertainty of Nuvve's projected financial information; risks related to the organic and inorganic growth of Nuwwe’s business and the timing of expected business
milestones; the effects of competition on Nuvve's future business; the ability of Nuvve to abtain any necessary additional financing in the future; and those factors discussed in Nuvva's final prospectus dated
February 16, 2021 under the heading “Risk Factors™ and in the other documents filed, or to be filed, by Muvve with the Securities and Exchange Commission ("SECY). If any of these risks materialize or Nuvwee's
Managemant’s assumm piions prove incorrect, actual results could differ materially from the results irmplied by these forward-looking statements. There may be additional risks that presently are unknown o
Nuwvve ar that Nuvwe currently believes are immaterial that could alse cause actual results to differ frem those contained in the forward-leoking statements, In addition, forward-looking statements reflect
Nuwvve's expectations, plans or forecasts of future svents and views as of the date of this Presentation. Muwve anticipates that subseguent events and developments will canse Nuvwe's assessments to change.
However, while Muvve may elect to update these forward-looking staternents at some paint in the future, Muvve specifically disclaim any abligation te do 5o, except as required by law, These forward-leoking
statemants should not be relied upen as representing Muwve's assessments as of any date subsaquent to the date of this Presentation, Accordingly, undue reliance should not be placed upon the forward-
loeking statements,

Use of Projections

This Presentation contains projected financial information with respect te Nuvve, Such prejected financial information constitutes forward-looking information, and is for illustrative purpeses only and should
not be relied upon as necessarily being indicative of future results. The assumptions and estimates underlying such financial forecast information are inherently uncertain and are subject to & wide variety of
significant business, economic, competitive and other risks and uncertainties. See “Forward-Looking Statements” above, Actual results may differ materially from the results contemplated by the financial
forecast information contained in this Presentation, and the inclusion of such infermation in this Presentation sheuld not be regarded as a representation by any person that the results reflected in such

NUVVE

farecasts will be achieved.

[ 3+]
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Legal Disclaimer (cont.)

MNon-GAAP Financial Measures
Some of the finandal information and data contained inthis Presentation hasnot been prepared in accordancewith United Statesgenerally accepted accounting prindp les| "GAAP”). NBAC and Nuwe believe that the use of
these non-GAAF financial measures providesan additional tool for investorsto use in evaluating historicalor projected operating results and trends in and incomparing Nuvve's financial measures with other similar companies,
many of which present similar non-GAAP financial measures to investors. Management does not consider these non-GAAP measures inisolation or as an alternative to finandal measures determined in accordance with GAAP.
The principal limitation of these non-GAAP financial measures isthat they exclud e significant expenses andrevenuethat are required by GAAP to be recorded in Nuwe’s finandal statements. In addition, they aresubjectto
inherent limitations as they reflect the exercise of judgments by management about which expense and revenue items are sxcluded or included in determil these non-GAAP financialmeasures. Inorder to compensate for
these limitations, management presents historical non-GAAF financial measures inconnection with GAAP results. Youshould review Nuwe’s audited financial statements, which are included in Nuwwe's SEC i

Trademarks
This Presentation contains trademarks, service marks, trade names and copyrights of NBAC, Nuwve and other companies, which arethe property of their respective owners.
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Introductions

GREGORY POILASNE

Co-Founder, Chairman & CED

Chief Financial Officer
] KYOCERE D WALL STREET n o
F AMESIERTS PIRCHe: N
£2 ethertronics wnnw
NUVVE
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Who is Nuvve?

Nuvve’s proprietary vehicle-to-grid (V2G) technology
enables the linking of multiple electric vehicle (EV)
batteries through EV charging stations into a virtual
power plant (VPP) providing bi-directional services to
the electrical grid in a qualified and secure manner.

* The company generates revenue from bidding onto energy
markets and creates energy savings for its customers

* Nuvve’s technology and ecosystem has proven to
successfully lower the cost of electric vehicle ownership,

while supporting the integration of renewahle energy for a
scalable and sustainable green society.

, NU V wWE
Wuvve Copyright @ 2020. All Rights Reserved 5]




Our Mission

To lower the cost of electric vehicle (EV) ownership while supporting the integration of renewable energy
for scalable and sustainable green society.
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EV Market Forecast

Lithium-ion battery pack price (real 2018 $/kWh)

I Sparks fly

1,400
size Battery electric vehicles, worldwide
e’ ¥
1,000 & Obssrved Battery cost, €/kiWh Penetration, %
A prices
800 FORECAST
ol 1,000 25
b 2024 estimate
4 price $74/&Wh — 8%
00 A " \ Egg?‘{m.m-,g Ie.t:rn-ng 800 20
4 rate
200 A ‘_______________:_\ New forecast
o
2010 2018 2020 2025 2030 600 15
Source: BloomberghEF Mote: Prices are for EVs.and stationary storage, and inchude both oell and 400 10
pack costs Old
’ forecast
Segment Year of expected price parity 00
u.s. Eurspe China 0—

2009 15 20 25 30

Small 2024 2026 2028
- Sources: Exane BNP Paribas; UBS
Medium 2024 2023 2023
Large 2023 2022 203 EV adoption will drive the need for vehicle-grid
suv 2023 2024 2034 integration (VGl) and vehicle-to-grid (V2G) in 2021

Saurce: BloombergNEF (using daca from the EPA, ICCT, FEV, ONRL
and IDL). Nate: Estimated pre-tax retail prices.

NUVVE
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Electric Grid is Not Ready & Smart Charging will not be Enough

o
o

EV Industry

Uni-directional
High valatility
Unconnected to grid
Heavy uncontrolled loads
Increasing regulatory mandates
High cost of batteries/ownership
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High volatility

Britaln’s slectricity generation mix:

www, eletricimsdghts.coouk

gy

Power Industry

Transition to distributed power
High velatility
Increasing renewables
Little virtualization of assets
Increasing load from EVs
Based on fixed assets

Py

AN A oAb

“The challenge in Norway is not that there is toa little power, but too low capacity in parts of the network closest to the
consumer. It is certainly challenging.” - Christina Bu, director of the Norwegian Electric Car Association

Nuvve Capyright 8 2020, All Rights Reserved.
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Bi-directional is the Solution

g0
o

EV Industry

Uni-directional
High wolatility
Uneonnected to grid
Heavy uncantrolled loads
Increasing regulatory mandates
High cost of batteries/ownership

2

Vehicle-Grid Integration

Bi-directional
Stabilization of renewables
Access to energy markets
Demand/supply matching
Wirtualization of assets
Smart battery management

1

Low volatility w/ Nuvve

Power Industry

Transition to distributed power
High volatility
Increasing renewables
Little virtualization of assets
Increasing load from EVs
Based on fixed assets.

Nuvve Capyright 8 2020, All Rights Reserved.
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Nuvve’s Platform And Services

Electric vehicles go from being
unreliable resources into

H g reliable, dispatchable and

monetizable assets.

Helps stabilize the grid
with Nuvve’s
bidirectional charging

ge
e
+ ||+ "F

o Enables increased renewable
f 1] =
PO penetration

Reduces the cost of EV
ownership, encourages EV
adoption

Guarantees vehicle will be set
for use by owner when
needed

Optimizes and protects the
vehicle battery

NUVVE
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Nuvve Platform Implementation

Al Integration, under development
|

Dispatch

Forecast Bid Report

+ Compatible wy all

standards
* Control infrastructure
tly or via AP|s.

* Performance and
Financial Results

Vehicle-Based Market-Based
Availability

: S reporting to
Pr.JwEF. capacity - stakeholders (utilities,
Historic usage : fleet owners, drivers)

DRIVER GRID BATTERY
NU v VE
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Nuvve Produect Vision

Evolving with energy
markets worldwide

Micro-service based to
enable quick iteration

Standards compatibility
(EV, EVSEs, etc.)

Scalable Adjustable

Huvve Copyright @ 2020, All Rights Reserved. 13




Value (Revenue) Proposition

* Nuvve is capable of providing all levels of Vehicle Grid Integration, including V2G,
services and uutility bill savings behind the meter.

providing revenues from gri

Smart Charging
Binary Stop/Start charge at
scheduled times

V1G
Dynamic charge rate based on
external signals

V2H/V2B

Bi-directional capable, connected to
buildings, able to respond to tariff
signals.

Va2G

Interconnected energy storage that
can respond to fast grid signals and
participate in energy markets

Ity TOW = Time of Use Optimization

Nuvve Capyright 8 2020, All Rights Reserved.
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Value Proposition
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Demand
Response

1-.]

<
b

- Emergency Back-up *

l
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Denmark Business Case

Total Capacity:

Average Revenue per Car/Mo:
Average Bid Capacity in Oct 19:

158€
227kW
398kW (43 Vehicles)

Without Building Services:

Nuvve P&L, per car per year

Sep 2017 - Aug 2018

FCR* Revenue Base EUR 2082
Energy Export (to Grid) EUR 106
Mobility Fee EUR 562
Total Revenues EUR 2,750 100%
Costof Energy EUR (1.340) -49%
Cost of Chargers, Nuvve EUR (586) -21%
Total Operating Expenses EUR (1,927) -70%
Nuvve Remaining EUR 823 30%

* Frequency Control Regulation

15
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Energy And Power Capacity Market

Market size
Number EV / $

3M/ $3B >
$1,000 per car per year

Girid-wide
High value — Power capacity

Eahind the mater/Grid-wide

30M / $30B 2. Demanc Cha

LD B G PR Peak Power — EV Integration

130M ,.' $658 s Behind the meter
$500 per car per year | Energy usage Optimization

Distribution grid

250M / $200B
$800 per car per year Voltage control, Load M?‘_U?Q?T_?_’]!___

Cambination

Energy trading

Sources: EDF / NREL / EnTSO-E / PIM/ NGESO/ Nordpool [ RTE / PG&E

Huvve Copyright @ 2020, All Rights Reserved. 16




Nuvve Comparison to Competition Today

753

~NUOV N E -chargepoine: " enel x @ s energy
Transportation Fleet Charge v v A4 v "
Tou v v W v W
Behind-The-Meter
Demand Charge v v v v v
Demand Respanse v v v v v
Voltage Control v
Reactive Power v
Grid
Energy Arbitrage v v
Freq. Regulation v
Bi-Directional v v v

right & 2020. All Rights Reserved.
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First-mover Advantage in V2G Space

First Mover Advantage

Intellectual Property (IP)

Qualification by Transmission System
Operator (TS0)

Experience (market participation & stake-
holders)

Data Collection

Nuvve Today

Muvve owns key patents

Muvve is already gualified by multiple TSOs

which makes Nuwve easier to expand in
other areas

Muvwve has 10 years experience of market
participation and stake-holder interaction
including with car OEMs

A huge amount of data has been
accumulated inside Nuvve

18

Entry Barrier
for Competitors

Difficult for competitors to peform V2G
functions without violating Nuwve's P

It is a long path for distributed resources
and aggregators to be qualifed by TSO :
12-36 months

Optimization of market participation and
cusotmer’s value proposition is a key
element for competitiveness.

Data is a key element for rapid and
accurate future development

NUVVE




Nuvve Roll-out Strategy

Charge Point US — Europe - Japan / 15118-20 and other standards v2g
Operator (CPO) Nordics and Europe / vig
US — Europe - Japan / Telematic v2g
Car OEM US - Europe / Telematic vig
Heavy US — Europe / Shuttle — Delivery Truck — Transit bus
Duty Fleet US / School Bus
Light Duty
Fleet
2020 2021 2022 2023
Nuvve Copyright @ 2020. All Rights Reserved. 19 et VE




SPV Brings Financing and a Turnkey Solution

Charging Consultation & Installation

« Consultative approach with network of installation partners

Financing

+ Enable financing of equipment, including the bus with partners

+ Use a Special Purpose Vehicle (SPV) to finance equipment

+ Vehicle, Charging station and installation can be supported through SPV
« Target mid ten's IRR

EVSE BTM Cost TTM Cost

Charging Station Behind-the-Meter (installation) To-the-Meter {grid upgradas)
- = P

Finance equipment, induding vehicle by
leveraging V2G revenue

Vehicle

B

NUVVE
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School Bus SPV Model

INVESTORS

Network EPC
Upgrades

OEMs

EV Bus
Procurement EVSE

Mfrs
EVSE

School District i 1 Al D ) Procurement
CorlP ISOs

Bus Owner Network
Upgrades

Utilities




Executive Team, Leadership, & Advisory Team

5 R
73

D SMITH MARC TRAHAND
ard Mamber Chi inancial Oficer EWP, M ing

0} KYOCERA
E ethertronics

L¥MNN AMES

WP, Part hips

JACKIE PIERD
VP, Palicy

RALPH ADAMS GENS LOKKE WILLETT KEMPTOMN

. Lirility Partnirs hips oir elnps ordics CaoFounder, Chalmman T4
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Transaction Summary &

Financials




Transaction Summary

= (On March 12, 2021 Nuvve and Newborn closed on a POST TRANSACTION :
JRC U, ]
Business Cambination pursuant to a Merger Agreement VA ATION (SMM)0) SOURCES & USES eI

*  Muyve pre-money equity value of $104M Source
+  Consideration to Nuvve paid with 9,10 shares Shares Outstanding 18.8 z“" ":’:‘::‘*E:‘"“”— f:::
_ e Equ :

(before buy back of 0.6m shares). Price Per Shﬂ _ $10.00 Pw_mr:m 13

* PIPE transaction includes 1.4M shares of common Market Copitlization $187.6 Total $176.5
stock and warrant PIPE at $10.00/share. For every Plus: Debt s0.0 Vaes
PIPE share purchased, FIPE investors receive 1.9 Less: Cash 562.6 :::;z:::::lmimndh sm:.;
warrants; each whole warrant exercisable for ¥ a Enterprise Value $125.0 Repurchasa shares &0
commaon sharegl Cash to Balance Sheet 62.6

+  Transaction Pro forma enterprise value of ~5125M;
current market capitalization of ~5206M

*  Nuvwve will own ~439% of the combined company

(~58% with earnout) _ Shwem @ N

. Newborn Spansas 1.7 9.3%

+  Approximately $63M net cash rolls to balance SPAC IPD Irnvestors 31 117%

sheet; including 514m in PIPE proceeds, less PIPE Investors 14 7.6%

transaction costs, share repurchase, and repayment Cther 0z 11%

of sponsor loan, Huirre 31 AET%

Total 188 100.0%

. Nuwe shall hPT entitled to an earnout of 4 million newly [T T v
issued shares if Nuywe's CY 2021 revenue axceads S30M

| Nuwes w/Earnout + agtions 14.4 59.7%|

aaf 1, 3M ar sharis usdarlyisg war

Nuvve Capyright 8 2020, All Rights Reserved. 24
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NUVVE CORP. AUDITED CONDENSDED FINANCIAL INFORMATION
For the year ended December 31

(in thousands)
2017 2018 2019 2020
REVENUE $720 $1,403 $2,578 $4,210
COST OF GOODS SOLD 383 85 544 521
EXPENSES 3,252 9,185 8,196 8,376
OPERATING LOSS ($2,915) ($7,867) ($6,162) (54,687)

- NUVVE




NUVVE CORP. AUDITED CONDENSED CONSOLIDATED BALANCE SHEET
As of December 31, 2020 (in thousands)

(in thousands, Audited)

ASSETS LIABILITIES
Current assets Current liabilities
Cash $ 2,276 Accounts payable $ 2,960
Accounts receivable 1,000 Accrued expenses 585
Inventory 1,052 Deferred revenue 196
Prepaid expenses and other 438 Debt ! 4,295
Total Current Assets 4,766 Total Current Liabilities 8,036
Property and equipment, net a5
Investment in joint venture 671
Intangible assets, net 1,621
Other 2 Stockholders' deficit (881)
Total Assets $ 7,155 Total Liabilities and Stockholders' deficit § 7,155

[1] Includes convertible debenture and Payroll Protection Program {PPP] loan. The P? laan was received as part of the Coronavirus Ak, Relief, and Econamic

Security Aot The debenture was canverted to eguity upen cansummatian af the Merger.  If the company meets certain eriteria the PPP loan will be fargiven. N l I \ ’ v E

Nuvve Capryright & 2020. All Rights Reserved. 26




Unaudited Pro Forma Condensed Combined Statement of Operations
For the Year Ended December 31, 2020

[in thousands)

Revenue
Products and services revenue
Grants

Total revenue

Operating expenses
Cost of products and services revenue
Selling. general and administrative expenses
Research and development expense
Total operating expenses

Operating loss

Other income (expense)

Interest income on cash and marketable securities held in trust
Interest expense

Change in falr value of conversion option on convertible notes
Other, net

Total other income

Net Loss
Less: income attributable to ordinary shares subject to redemption
Adjusted net loss

Nuvve Capyright 8 2020, All Rights Reserved.
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Newborn
Acquisition Nuwvwve
Corp. Corporation Pro Forma Pro Forma
(Historical) (Historical)  Adjustments Combined
$ $ 1943 § $ 1943
2,267 2,267
4,210 4,210
- 521 521
1,441 5,487 6,928
- 2,889 2,889
1,441 8,897 10,338
(1,441) (4,687) (6,129)
396 - (396)
. (314) 314
37) 37 .
. 154 = 154
396 (197) (45) 154
§  (1,045) $ (a884) 3 {45) $ (5974)
[352) - 352 -
$ (1,397 S (4888 5 307 $ I."r.ﬂﬂl

NUVVE




Unaudited Pro Forma Condensed Combined Balance Sheet
As of December 31, 2020

[in thousands)

Newborn
Acquisition Huvve
Corp. Corporation  FroForma Froforma
storical} (Histerical) Ad| ents Combined

ASSETS
Current assets:

Cash ] 136 $ 2276 5 G422 5 64834

Accousis receivable . 1,000 . 1,000

Imventory - 1,052 1,052

Secuarity deposit, carrest B 0 F

Prepaid expenses 12 417 N Lral
Total current assets 3y 4,766 62,422 67,335
Cash amd mar ketable securities held in trust accoum 57 806 - |57, 896) -
Property asd equipment, net . k- . a5
Imvestment L 671 " 671
Intangible assets, met - 1621 - 1621
Secarity deposit = 3 = 3
Total Aszets 5 5B043 E 7,155 % 4,526 5 69,725
Liabilities and Stockhold ers' Equity
Current labilities:

Accousits payable ] - 5 2960 % - $ 1960

Accrued mxpanses 113 585 . E38

Deferred revenue = 196 * 196

PEP Loan . 452 - as2

Conwvertible debenture - 3,802 [3,802) -
Total current liabilities ii3 B036 3,802} 4,347

Diefierred underwriting compensation 1438 = 11,438) -
Total lisb fities 1,551 8036 15.239) 4347
Commitments and eontingences

Ordinary shares subject to possible redemptson; 5,114,076

[at rodemption value of $10.0688 per sharc) 51,403 . (51,493)
Total stockhoblers’ equity (deficit) 5,000 1881 61,259 65,378

g
i

Totalliab Bities and stockhobd ere” equity (defic) 5 58043 5 7,155 5 4,526 5
NUVVE
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Appendix




Company Outline

ayright &

The world's anly platform enabling profitable deployment of EV fleets globally
University of Delaware Spin Off (invention of V2G)

HQ in San Diego, CA

Offices in Copenhagen, London, Newark (DE), Paris

Core IP: 15 patents filed or pending

Projects around the world
3 years of commercial operation in Denmark . - ?f
Corporate investors

o EDF Renewable EDF %5eor

o Toyota Tsusho  #rovora rsusko L 4

Joint Venture DREEV ~ <zdreev

2020. All Rights Reserved 30
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Market Access By Region

U.S.A
Product Denmark | Norway UK France Japan China
CAISO PJM NYISO
Time of Use - J v -7 v v v v v
(Optimization)
EanEn v v v nfa nia n/a n'a Vv n/a
Charge
Detnany v v v v v v v v 2020
Response
Stequency 2022 v v v v 2020 2020 2024 2022
Regulation
Capacity v v v v v v v 2022 2022
Energy v v v v v v v Vv v
v = vEs

Year = When market will open NU \ " vV E

ht B 2020. All Rights Reserved 31




Year 2019 Recap

10 years of market participation in PJM (the largest

Aane . T
transmission system operator (TSO) in the country) !

& . gl
A 9

» 3.5 years of commercial operation in Denmark

+ Average $2,000 per vehicle per year

= Dreev, a EDF and Nuvve Joint venture focused G5
France, UK, ltaly, Belgium and Germany

+ Strategic agreement established with key school
bus OEM Lion, Blue Bird

= METI project deployment success in Japan

« KEPCO MQU, State Grid Lol

e L ol

V2G enabled ride share service at UC — Torrance, CA - Schiool District
San Diego

N NUVVE
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Market size (Global) & Revenue Opportunity/Unit

Total Electric Market is worth $3,214B in 2016 (source: Reuters)

o IAN S290B
<2 $1.58 $4B E:%

TAM fwear TR { year TAM fyear
5500 [ EV / year 4800 / EV [ year 52000/ EV [ year

Transportation Services Behind-The-Meter Services Grid Services

% Value Per EV Per Year

Total Opportunity

i SZQQB M

Source: EDF and Nuvve edition
https./fwww.nrel.gov/docs/fvl 7osti/6896 3. pdf
NUVVE
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We Make Electric Vehicles Greener




